
MARSONS 
setting power in monon 

Ref. No.MLlBSE/OI7/25-26 

The Secretary 

BSE Ltd. 
I'hiroze Jeejeebhoy Towers, 
Dalal Street , Mumbai - 400 00 I. 

Dear Sir/ Ma'am, 
Suip Code: 517467 

Date: 12.08.2025 

Sub: Outcome of the Board meeting held today i.e., Tuesdav, 12'" August 2025. 

Ref: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Rcguhltions, 2015 ( 'Listing Il.cgul,ltions') <IS amended from time to time. 

I. In compl iance of Regulati on 30 of the SEB I (Li sting Obligation & Di sc losure Requirements) 

Regulations. 20 15. we are pleased to enclose the Unaudited Quarterly Financial Results 

(Provisional) (Consolidated & Standalone) of the Com pany for the Quarter ended 30'" June 

2025 (m:l rl«d as Annexure - I) which have been duly approved by the Board of Directors of 

the Company in its mccting held on 12''' August 2025. A copy of Limited Review Rep0l1 on the 

said results, in the prescribed formal, issued by the Auditors of lhe company is also enclosed. 

In te rms o f Regu lat ion 47 of SEB I (Listing Obligation & Di sclosure Req uirements) 

Regulations, 20 15, the extract of nnancia l results, in the prescribed format, shall be publi shed 

by 14.08.2025 in Busi ness Standard (All India English Edition) and Arthik lipi (Bengali 

vernacular language da ily). The full format of the Results for the Quarter ended 30'" June 2025 

shall be ava ilable on the websi tes o f th e Stock Exchanges where equ ity shares of the Company 

are li sted i. e. at The Bombay Stock Exchange Ltd. (www.bse indi a.com) and on the Company's 
webs ite at w\vw.l11arsonsonline.colll. 

2. The Statement on dev iat ion or variation for proceeds of Pu blic Issue, Rights Issue, Preferential 

Issue, Qualified Inst itutional Pl acemcnt ctc. (marl,cd as Annexure -2). 

The Board meeting comm enced at 2:00 P.m. and concl uded at 2:30 P.m. Thc date of AGM shall be 

disclosed in future cou rse of time. 

You are requested to kindly take the same on record. 

For' MarsoliS Limited 

Utlara S hann;1 
Compnny Secretary 
M. No. A48464 

Marsons Limited 

e Marsons House, Budge Budge Trunk Road, Chakmir, Maheshtala. Kolkata - 700142, (IN: l311 02WB1976PlC030676 

G info@marsonsonline.com t~' www.marsonsonline.com e 03340616212 



- NKSJ & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Embassy Budding, 
FbI ~() I B. 1st !--loor, 
4. Shakt:speare SaraOl, Kolkata 700 07 1 

Phone, 033-40625 151 I 40627 100 
, Iobile , 98305 350ll-l / 94332 4()UI I 
Em:u1: nksta ndassoC!lHes@' gmall.com 

LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL RESULTS OF MARSONS LIMITED 
PURSUANT TO REGULATION 33 OF THE SEBI ILlSTING OBLIGATIONS AND DISCLOSURE REqUIREMENTS) 
REGULATION, 2015 AS AMENDED 

TO 
THE BOARD OF DIRECTORS, 
MARSONS LIMITED 

• We have reviewed the accompanying statement of Unaudited Standalone Financial Results of MARSONS LIMITED (, the 
Company") for the quarter ended on 30" June, 2025 ("the Statement") attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations , 2015, 
as amended (hereinafter referred as the "the Regulation")) read with relevant circulars issued by the SEBI from time to time: 

• This Statement, which IS the responsibility of the Company's Management and approved by the Board of Drrectors In therr 
meeting held on 12" August, 2025 has been prepared in accordance with the recognition and measurement principles laid 
down In the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133, of the 
Companies Act, 2013 read with relevant rules issued thereunder, SEBI Circular CIRJCFDIFAC 6212016 dated 5. July, 2016 
(hereinafter referred to as SEBI Circular) and other accounting prinCiples generally accepted In India. Our responSibil ity IS to 
issue a report on these financial statements based on our review. 

• We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the "Institute of Chartered 
Accountants of India". This standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly , we do not express an audit opinion . 

• Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying 
Statement prepared in accordance with the recognition and measurement principles laid down in the applicable Indian 
Accounting Standards (Ind AS) as specified under Section 133 of the Companies Act. 2013 as amended, read With the 
relevant rules issued there under and other recognised accounting practices and policies has not disclosed the information 
reqUired to be disclosed in terms of Regulation, including the manner in which it is to be disclosed, or that it contains any 
material misstatement subject to the following : 

' Non provision of income tax for the quarter ended 30" June, 2025 as per Indian Accounting Standard (Ind AS) 12 
' Income Taxes", which has not been ascertained by the Company." 

Place: Kolkata 
Dated the 12'" August, 2025 

For NKSJ & Associates 
Chartered Accountants 
(Registration No, 329563E) 
UDIN : 25234454BMLGZP7049 

(CA Sneha Jain) 
Partner 
(Membership No. 234454) 



; L'M'TED 
(CIN : L31102WB1976PLC030676) 

Regd. Office: Marson. House, Budge Budge Trunk Road, Chakmlr. Maheshtala . Kolkata·7Q0142 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDeD 30TH JUNE, 2025 PREPARED IN COMPLIANCE 
WITH THE INDIAN ACCOUNTING SIANDARDS find-AS) 
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= 1) The above results have been reviewed by the Audit Committee and thereafter laken on record by the Board of Directors at the.r meetmg held on 
12th August, 2025. The limited Review fOr the quarter ended 30th JUne, 2025 has been carned oul by Statutory Auditors as required under 
Regulation 33 of SEBI (LODR) , Regulations ,2015, 

2) The Company has one reportable segment, which IS Sale 01 Power and Dlstnbut.on of Transformers Accordingly no disclosure under INO AS 108 
deahng WIth Segment Reporting has been made. 

3) The above financial results have been prepared in accordance With the Companies (Indian Accounting Standards) Rules 2015 (Ind AS) as 
amended by the Companies (Indian Accounting Standards) (Amended) Rules , 2016, as prescribed under section 133 of the Companies Act. 2013 
and other recognised accounting practices and poliCies to the extent possible. 

4) The format for audited quarterly results as prescnbed in SEBl's Circular CIR/CFDICMD/1512015 dated 30th November, 2015 has been modified to 
comply With requirements of SEBl's circular dated 5th July, 2018, Ind AS and SChedule III (Division II) to the Companies Act. 2013 which are 
applicable to Company that are required to comply With Ind AS , 

5) The prevIous penod figures have been regrouped/rearranged wherever necessary to confirm to the classification for the quarter ended 30th June 
2025. 

Place : Kolkata 
Dated the 12th day of August. 2025 

8
~S(/~ 

cc- -' 
;. KOLKATA g; 

* 

MUNAL ~:-.=.:-;;=­

AGARWAL l'E -

Munal Agarwal 
Managing Director 

DIN 03592597 



- NKSJ & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Embassr BUilding. 
Flat ~o_ IB, lSI Flooc, 
4, Shakespeare Sarnm. Kolkata - 700 07 1 

Phone: 033-40625151 / 40627100 
~ lob,le: 98305 35004 / 94332 400 11 
E rn.'lil : nks,andassocjares@ gmaIi.com 

LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF MARSONS LIMITED 
PURSUANT TO REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATION, 2015 AS AMENDED 

TO 
THE BOARD OF DIRECTORS, 
MARSONS LIMITED 

• We have reviewed the accompanying statement of Unaudited Standalone Financial Results of MARSONS LIMITED ("the 
Parent") and its subsidiary (collectively referred to as "the Group") for tile quarter and nine months ended on 30" June, 2025 
("the Statemenr) attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended (hereinafter referred as the " the 
Regulalion")) read with relevant circulars issued by the SEBI from time to time; 

• This Statement, which is the responsibifity of the Company's Management and approved by the Board of Directors in their 
meeting held on 30" June, 2025 has been prepared in accordance with the recognition and measurement principles laid down 
in tile Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133, of the 
Companies Act, 2013 read with relevant rules issued thereunder, SEBI Circular CIRlCFD/FAC 62/2016 dated 5" July, 2016 
(hereinafter referred to as SEBI Circular) and other accounting principles generally accepted in India. Our responsibility is to 
Issue a report on tIlese financial statements based on our review. 

• We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the "Institute of Chartered 
Accountants of India". This standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion . 

• This Statement includes the results of the following entities :-
Parent Company Marsons Limited 
Wholly Owned Subsidiary Cosol Developments Ltd (Company Number : 12998078) 

(Registered in England and Wales) 

• Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying 
Statement prepared in accordance with the recognition and measurement principles laid down in the applicable Indian 
Accounting Standards (Ind AS) as speCified under Section 133 of the Companies Act, 2013 as amended, read with the 
relevant rules issued there under and other recognised accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation, including tile manner in which it is to be disclosed, or that it contains any 
material misstatement subject to the following : 

"Non provision of income tax for the quarter ended 30" June, 2025 as per Indian Accounting Standard (Ind AS) 12 
"Income Taxes", which has not been ascertained by the Company." 

Place: Kolkata 
Dated the 12'" August, 2025 

For NKSJ & Associates 
Chartered Accountants 
(Registration No. 329563E) 
UDIN :25234454BMLGZQ2870 

(CA Sneha Jain) 
Partner 
(Membership No. 234454) 
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~ 
1) The above results have been reviewed by the Audit Committee and thereafter taken on record by the Board of OirectOfS at thelf meetll1g held on 12th 

August. 2025. The Llmrted Review for the quarter ended 30th JUne, 2025 has been carried out by Statutory Auditors , as required under Regulation 
33 of SEal (LOOR), Regulations ,2015, 

2) The Company has ooe reportable segment vmiCh Is Sale of Power and Distribution of Transformers . Accordingly no disclosure under INO AS 108 
dealing With Segment Reporting has been made 

3) The above financial resut1s have been prepared in accordance wiih 1M Companies (Indian Accounllng Standards) Rules 2015 (Ind AS) as 
amended by the Companies (Indian Accounting Standards) (Amended) Rules 2016 as prescribed under section 133 of the Companies Act 2013 
and other recognised accounllng practices and poliCies to the extent poSSible 

4) The format lor audited quanerly results as preSCribed In SEBl's Circular CIRlCFD/CMD/1512015 dated 30th November. 2015 has been modified to 
comply with requirements 01 SEBI's circular dated 5th July, 2016, Ind AS and Sch~ule ttl (Division II) to the Companies Act, 2013 'NtlICh are 
applicable to Company that are required to comply With Ind AS. 

5) The prevIous period figures have been regrouped/rearranged Wherever necessary to confirm to the classifICation for the quarter ended 30th June 
2025. 

Place . Kolkala 
Dated the 12th day of August . 2025 

MUNAL 

li8::L:;:~\-__ A_G_AM:-:R_:'-::7tLA-;:-~,-::~,,'~_:"'I ___ --l 

\:: '/ 

Managing Director 
DtN 03592597 

* 



Annexu re 2 

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 
I'REFERENTIAL ISSUE. QUALIFIED INSTITUTIONS PLACEMENT ETC.-

STATEMENT OF DEVIATION OR VA RI ATION IN UTILIZATION OF FUNDS RAI SED 

Name of listed entity Marsons Limited 

Mode of Fund raising Preferential Allotment 

Date of Rai sing Funds 18.04.2024 

Amount Rai sed (in cr) 80.25 Cr 

Report riled for Quarter ended June quarter 2025 

Monitoring Agency Not applicable 

Monitoring Agency Nume, if applicable Not applicable 

Is there a Deviationl variat ion in usc of No 
funds raised 

If yes, whether the same is pursuant (0 Not applicable 
change in temlS of contract or objects, 

which was approved by the Shareholders 

If yes, ODIC or Shareholders approval Not applicable 

Explanation for the Deviation I Not appl icable 
Variation 

Comments of the Audit Committee after None 
review 

Comments of the auditors, ifnny None 

Objccts fur \\ hidl funds have been raisell allli whcre there tillS been :1 de"i:Hioll, in the followin g table 

OriginalObjcc t :\I odilicd Ol'igin:11 l\loditied ' ulHl s Amount of Rel1Hu'ks if 
object, if allot'ation lilloca tioll utilized deviationl ll ny 

lill y variation 
fOI ' the 

qU~lI·tel· 

accol'ding 

to 
llllPlicllble 

object 

'he proposed issue of 3.2 1.00.000 Equity N.A. 80.25 ('I' N.A. 53A7 NIL NA 
Shares to Strategic Investors (being 

Non- Promoters) on Prelcrential 
aliOlTncnt basis is beillg made lor cash 

with the object of meeting the working 

capital requirements. and general 

corporate purposes in order to support 
(he future growth plan of the Company. 


